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Tri-County Small Business Loan Fund

Promissory Note
Loan #__________________

Closing Date_________________
    FOR VALUE RECEIVED, the undersigned,   (if more than one, jointly and severally),  promise to pay to the order of Tri-County Indian Nations Community Development Corporation, said payments to be made at 115 South Townsend Street, Ada, OK 74820, or as such other place so designated in writing by the holder hereof, the principal Sum of ______________________________ ($ _______), bearing interest at the rate of ___________% per annum on the unpaid balance, payable in ________ equal monthly installments at the rate of $_______________ per month, commencing on the _____ day of ________, 20_______, with payments due on the __________day of each month thereafter for a period of ________months.  Payments when made shall be first applied to principal, all in accordance with the Amortization Schedule attached hereto and made a part hereof as if fully set out herein.  

    The undersigned understands that Tri-County Indian Nations Community Development Corporation, can transfer this Note and anyone who takes this Note by transfer and who is entitled to receive payments under this Note will be called “Noteholder”.
     Any installment not paid when due shall bear interest thereafter at the rate of ______________ Per Cent Per Annum until paid in full.

     The failure to pay any installment when due shall, at the option of the holder hereof, cause the whole principal sum and interest thereon to be due and payable at once, and without notice.
     If at any time default occurs and the Noteholder does not require the undersigned to pay immediately in full as described above, the Noteholder will still have the right to do so if the undersigned is in default at a later date.

     If the Noteholder has to turn the Note over to an attorney for collection, the Noteholder will have a right to be paid back by the undersigned for all reasonable costs and expenses to the extent not prohibited by applicable law.  Those expenses may include, for example, reasonable attorney fees, court costs and other related expenses that will be involved in the collection of said Note.
     This Note may be prepaid in full at any time without cost or penalty.
