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Tri-County Small Business Loan Fund

Loan Agreement

Loan #__________________

Closing Date_________________
This Agreement is made this _____day of __________, 20____ between Tri-County Indian Nations Community Development Corporation, its successors and assigns, with a business address of 115 South Townsend Street, Ada, Oklahoma 74820 (hereinafter referred to as “Lender”) and ______________________________________________________________________
with a business address of ___________________________________________________________,
(hereinafter referred to as “Borrower”.

WITNESSETH:

Whereas, Lender has a revolving load fund for rural development made available through the United States Department of Agriculture (USDA);

Whereas, Lender has agreed to make a loan from said funds to Borrower totaling 

$____________________ (the “loan”) to provide for ____________________________; And,

Whereas, Lender and Borrower have agreed to such loan upon the terms and conditions set forth in this Agreement, and upon executing and delivery of all other loan documents necessary to consummate said loan.

Now, therefore, in consideration of Ten Dollars ($10.00) and other good and valuable consideration, the receipt of which is hereby acknowledged, Lender and Borrower hereby covenant and agree, as follows:

1). The loan shall be evidenced by a Promissory Note in the principal amount of the loan bearing interest at the rate of _________ per cent per annum, principal and interest payable in ______ equal monthly installments of $ __________ which payments, when made, shall first be applied to interest and the balance to principal.  The Note shall be secured by the following documents:

And guaranteed by the following persons, to-wit:

2). The funds being loaned to Borrower hereunder by Lender shall be used solely for the following purpose(s), to-wit:

3). Borrower shall deliver to Lender confirmation within thirty (30) days after the funds have been disbursed that said funds have been used for the purposes hereinabove set forth in the preceding paragraph which confirmation shall include, but not be limited to, a Title Opinion reflecting marketable title in Borrower, subject to Lender’s mortgage, if real estate is involved, and Bills of Sale, Title and/or Leases in favor of Borrower, if any personal property is involved.
4). Lender shall receive, when requested from Borrower, evidence reasonably satisfactory to Lender that Borrower is in compliance with all terms and conditions of this Agreement and with all applicable laws, rules, restrictions, orders and regulations of any and all governmental authorities to assure that said loan meets the Tri-County’s revolving loan fund requirements for rural economic development.

5). Borrower shall furnish to Lender annually on the ______day of ___________, commencing in the year, 20_____ financial statements of Borrower in order for Lender to review the results of the loan to Lender as well as Lender’s ability to repay the loan.  If the financial statements of Borrower should show any conditions not acceptable to Lender and such condition is not removed or corrected within thirty (30) days after written notice thereof by Lender to Borrower it shall be deemed as an event of default.

6). If a default of any payment should occur under this Agreement or any other loan documents executed and delivered under this Agreement, then in that event, an additional 5% will be added to all amounts due and payable as a late penalty.

7). Borrower agrees to pay to Lender those fees set forth on the Fee Agreement Schedule attached hereto as “Exhibit A” and made a part hereof as if fully set out herein.

8). Any notices required to be given under this Agreement shall be given to the respective parties at the addresses designated in the first paragraph of this Agreement unless Notice has been given to the other party of a change of address.
9). This Agreement may not be modified, amended or terminated except by an agreement, in writing, executed by the parties hereto.

10). This Agreement shall be binding upon and inure to the benefit of the parties hereto, their successors and assigns. 

In Witness whereof, the parties hereto have executed this Agreement on the date and year first above written, in duplicate, with each acting as an original.  

Lender:  Tri-County Indian Nations Community Development Corporation

                                                                                                                                                                                                                                                                                                                                      By______________________________________________

Borrower:  ________________________________________

_____________________________________________

